THE SIRSI URBAN SAHAKARI BANK LIMITED., SIRSI

(www.sirsiurbanbank.in)
Ref No 1466 /2025-26

[ APPENDIX IV-A]
[See proviso to rule 8 (6) ]

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY
[30 days Sale Notice]
Auction Sale Notice for Sale of Immovable Asset under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to rule 8 (6) of
the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower and Guarantors,
(Sureties) that the below described immovable property mortgaged to the Secured Creditor (The
Sirsi Urban Sahakari Bank Limited., Sirsi), the physical possession of which has been taken by
the Secured Creditor, will be sold on “As is where is “, “As is what is”, and “Whatever there is” on
11/ 08 / 2025 at 11.30AM till 1.30 PM for recovery of Rs. 34,78,087=98 (Principal+ Interest upto
30-06-2025 + other expenses) and future interest and also other expenses [secured debt] due to
the The Sirsi Urban Sahakari Bank Limited., Sirsi (This is the encumbrance known to secured

creditor) from

Borrower:
Shri Mandar Dilip Anikhindi Shri Mandar Dilip Anikhindi
At & Post: UGARKHURD Hindwadi,
BELAGAVI - 591 316 S. Maruti Building
Ranade Road

BELAGAVI -590 011
Sureties :

1) Shri Karunakar B. Nayak
70, 1A, Ganeshpura Road,
Saraswati Nagar,
Hindalaga
BELAGAVI —591 108

2) Shri Dayanand Yallappa Kugaji

No0.487, Ashwini Complex,

Ramdev Galli

Vadagaon

BELAGAVI - 590 005
The reserve price below which the property may not be sold is Rs. 23,56,000=00 (Rupees Twenty-
three lakhs fifty-six thousand) and the earnest money to be deposited will be Rs. 5,000=00. Place
of Public Auction Sale is The Sirsi Urban Sahakari Bank Ltd Hubli Branch: H.D.M.C. Shopping

Complex, P. B. Road, HUBLI — 580 029



Dues at the time of Demand Notice dated 18-01-2024 Rs. 29,65,045=00 (Principal+ Interest upto
31-12-2023 + other expenses). Loan Account No: Housing Loan 30106/19 (Branch: Hubli).

Description of the Immovable Property:

R.S.No0.195 Area: 950 Square feet, House/Flat Number/ Unit No. 203, Floor No.95, Building/ Tower
Name / Number: PAVANI PLAZA APARTMENT Super built up area on second floor along with
undivided share and interest in the land and common parking area for four wheelers, situated at

Hindalga Gram Panchayat Hindalaga, Belgaum.

As per the Form no.9 dated 18-12-2023 issued by the Department of Rural Development and
Panchayat Raj of Karnataka Government, Property No. is 150400304700121796.

Boundaries:

North; Set back beyond main road
East: Flat No.204

West: Set back beyond plot no. 86
South: Lift after sterecase, Flat No. 201

All the part and parcel of the property situated in the above said property.

For detail terms and conditions of public auction sale, please visit the website of secured creditor

that is : www.sirsiurbanbank.in

Sd/-
Date : 04-07-2025 Authorised Officer
(The Sirsi Urban Sahakari Bank Limited., Sirsi)
Place: Sirsi

Terms and Conditions of Public Auction Sale of Immovable Property :

1. So far only the encumbrance of secured creditor (The Sirsi Urban Sahakari Bank Limited.,
Sirsi) is known. Participants (He / She / Legal Person) to this public auction sale shall, on
their own, make enquiry and investigation, if required to him, about the right, title interest and
also the encumbrance, if any created on the party other than that of above secured creditor,
regarding the immovable property kept for public auction sale. The secured creditor or
authorised officer shall not at all be held responsible for any kind of shortfall, if any, found

thereof.



The immovable secured asset will not be sold below the reserve price.

At least one hour prior to the public auction sale the person who intends to participate in the
public auction sale shall deposit Rs. 5,000=00 as earnest money with the secured creditor
(i.e., at Hubli Branch) by way of Pay Order / Demand Draft drawn in favour of “The Authorised

Officer (Public Auction Sale of immovable property of Mandar D Anikindi)”

The each increment of bid amount of Public Auction shall be of Rs. 10,000=00 minimum.

The sale will be confirmed in favour of the purchaser who has offered the highest sale price

in his bid to the authorised officer and shall be subject to confirmation by the secured creditor.

The purchaser shall immediately i.e. on the same day (before the close of office hours of the
branch at Hubli of secured creditor) pay by way of Pay Order / Demand Draft deposit) of
twenty-five percent of the amount of the sale price which is inclusive of earnest money
deposited, in favour of “The Authorised Officer (Public Auction Sale of immovable property of
Mandar D Anikindi)” and in default of such deposit, the property shall be sold again as
enumerated hereunder and the earnest money deposited by the defaulting participant will be
fortified immediately without giving any notice and he will not be allowed to participate in

public auction sale of the immovable property in future.

The balance amount of purchase price payable shall be paid by the purchaser to the
authorised officer on or before the fifteenth day of confirmation of sale of the immovable
property. In default of payment, the deposit above said shall be forfeited and the property
shall be resold and the defaulting purchaser shall forfeit to the secured creditor all claim to

the property or to any part of the sum for which it may be subsequently sold.

The rent and taxes of property or any kind of dues payables including electricity bills, water

bills if any and its arrears if any payable to such any authority including local authority,



10.

11.
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13

electricity supply, companies, housing society etc. then it is the sole responsibility of the

purchaser for payment of the same.

The Income Tax Deductible at Source (TDS) at 1% on the purchase price if exceeds Rs.
50,00,000=00 shall be borne by the purchaser and shall produce such proof of having paid
such tax to the Income Tax Department before the authorised officer, to the satisfaction of
the authorised officer, before final date of issuing sale certificate by the authorised officer to

the purchaser.

The stamp duty and registration fees on the purchase price as per statute and also any
expenses incidental thereto shall be borne by the purchaser, separately. Purchase price is
not inclusive of the stamp duty, registration fees and any expenses incidental thereto. Further,
purchaser shall sufficiently before the issue of sale certificate, shall produce such proof,
before the authorised officer for having paid such stamp duty, registration fees etc. There is
no scope for any delay in this behalf. It is the responsibility of the purchaser to get the sale

certificate registered at an early date.

On confirmation of sale, by the secured creditor and if the terms of payment have been
complied with, the authorised officer exercising the power of sale will issue a certificate of
sale of the immovable property in favour of the purchaser in the form given in Appendix V to

the Security Interest (Enforcement) Rules 2002.

The procedure to get E-Khata etc., if any in the purchasers’ name, is the sole responsibility

of the purchaser himself, including any expenses thereof.

Soon after the registration of the sale certificate, the purchaser should request secured
creditor to hand over the vacant physical possession of the immovable property and secured
creditor will take steps in this matter as early as possible if there is no any legal impediment
in this behalf, and after getting the physical possession of the immovable property, it is the
sole responsibility of the purchaser if required to have proper security and insurance coverage
etc., regarding the immovable property against fire, theft etc., and secured creditor or
authorised officer will not be held responsible for any kind of loss or damage to the immovable

property thereof.
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The borrower and sureties shall treat this Sale Notices as thirty days’ notice to them.

If before the public auction sale day, borrower or surety or any of their representative, fully
pays the loan amount, including interest, and other all expenses thereof to the secured

creditor to full satisfaction, then the public auction sale will be cancelled.

The authorised officer reserve the right to cancel or postpone or make any modification
regarding the terms and conditions of public auction sale, for smooth conduct of public auction
sale and to obtain best purchase price, at any stage, without prior notice to the public or
participant or borrower or sureties, without assigning any reasons and the participants
including public, borrower and sureties have no right to question such action of authorised
officer and claim with secured creditor or authorised officer for any kind of cost and expenses

they might have incurred in this behalf and also not entitled for any kind of compensation.

The participant who has deposited the earnest money, can inspect the immovable property
by visiting the place of the immovable property at their own cost and expenses. Since the
possession of which was handed over, under the Order of the Court of law to the secured
creditor and it is now under locked position, no entry inside the flat is allowed at this point of
time. Further, participant shall himself confirm about the description, particulars, quantities
gualities specifications, measurement boundaries and abuttals of the immovable property
and secured creditor and authorised officer is not responsible for any kind of shortfall thereof,

if any.

If for the reasons of any order of Court of Law, or any Authority or Forums, the issuance of
sale certificate could not be finalised within reasonable time, then the purchase price will be
returned to the purchaser on his request, without any kind of interest amount thereon and the
purchaser shall not be entitled to claim with secured creditor or authorised officer any kind of
duties borne or cost he may have incurred in this behalf or ask for compensation thereof

whatsoever.
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Before public auction sale, the participant who has deposited the earnest money can have a
look at the true copy of any of the title deeds, if any, deposited by the borrower or surety
regarding the immovable property, with the secured creditor, but shall not have right to get
any kind of copies of the same and also have no right to raise any kind of disputes over the

same at any point of time.

The purchaser has no right to inquire with the secured creditor to possess any of the original
documents or title deeds including mother deed, maps, revenue records, e-khata records
building licence / permission copies etc., if any deposited by the borrower or surety regarding
the immovable property, before the registration of sale certificate, with the Sub Registrar of
properties. The secured creditor may hand over the same, if it has the same, to the purchaser
only after the sale certificate is registered. The borrower and sureties shall not have any right
to request the secured creditor or authorised officer for the tittle documents as above and
also ask for “no dues certificate” in this behalf during the of public auction sale or completion

of public auction sale.

The person who wants to purchase the property personally should participate in the public auction
sale. Any addition or deletion or amendment of hame or address of participant shall not be allowed
after the earnest money is deposited by him, recording his name and address. Any other person
claiming to be the representative or person having authority letter etc of such participant. will not be
allowed to participate in the public auction sale. Only one person as a single participant is permitted to
participate in the public auction sale i.e., two or more persons jointly cannot be allowed to participate
in the public auction sale. Minor or any representative of minor will not be allowed to participate in
public auction sale. Any legal person which confirmsitself that it is legally eligible to own the immovable
property can participate in the public auction sale, by producing such original documents like authority
letter, resolution of board of directors etc., sufficiently before the time of public auction sale, upto the
satisfaction of the authorised officer and if authorised officer come to the conclusion that the such
documents like authority letter, resolution of board of directors are not upto the satisfaction of him, then
he may without assigning any reason not allow such legal person to participate in the public auction

sale and the decision of the authorised officer is final in all the above matter.
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All participants shall bring their original and two self-attested copies of their identity proof such as
aadhar card, permanent account number card (PAN Card) driving license, Passport and KYC
documents etc., On verification, the original of such identity proof and KYC documents will be returned
to the participants. Further, participant also have to give their valid e-mail, mobile phone number and

also landline number. The responsibility of taking back the original is on participants only.

The person who has deposited the earnest money shall not in any time treat the same as offer for
purchase of the immovable property and should know that only the successful bidder will get the sale
certificate after completing the procedure above mentioned. The unsuccessful bidder (participants)

thereafter should ask and get back the earnest money deposited.

If the public auction sale could not be completed on the above said date, the authorised officer can
take such steps to sell the immovable property by such methods as stipulated in the Security Interest
(Enforcement) Rules 2002 or cancel or postpone the public auction sale on such future day and in
such case participants if eligible under such methods can participate under such methods or can get
back the earnest money deposited (without any kind of interest or compensation whatsoever) and may
participate in future public auction sale of the immovable property, if eligible under such fresh terms
and conditions. The participant shall attend the public auction sale, ftill its completion and if
unsuccessful, then get back his earnest money deposited on the same date. Otherwise earnest money

will be forfeited immediately

Borrower and sureties of the loan can also participate in the public auction sale if eligible under the

above stipulated terms and conditions.

If there is any public holiday declared by the statutory authority on the date of the public auction sale
or by sequence of following the procedure laid down above, on the date of confirmation of the sale or
on the date of issue of sale certificate etc, then the next working day will be considered as last date to

complete the public auction sale procedure.

The secured creditor or authorised officer shall not be responsible for any error miss statement for

omission in this proclamation.

Reserve price is exclusive of any kind of TDS amount, stamp duty, registration fees any cost and

expenses incidental to public auction sale.
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For interpretation of words and phrase of this proclamation the English version be consider

as full and final.
Sale Certificate will be issued only in English language.

In the Sale Certificate, the addition or deletion or modification to the description of the
immovable property, above shown may be carried out by the authorised officer, if required,
for proper and valid registration of the sale certificate of the immovable property.

The closure time of public auction sale may be extended from 1.30 PM up till 4.30 PM if

required under circumstances.

Sd/-

Date : 04-07-2025 Authorised Officer

(The Sirsi Urban Sahakari Bank Limited., Sirsi)

Place: Sirsi
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